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Dear shareholders,
the global economy is currently quite stable. Worldwide consumption
of machine tools should rise from now on by 8.8% according to the 
latest forecasts of the vdw (German Machine Tool Builders Asso-
ciation) and Oxford Economics as of April 2012 – this means that the
high consumption of last year would be maintained.

gildemeister has started the new business year in line with plans.
Order intake, sales revenues and earnings were higher than the 
previous year’s figures for the first quarter. This was due, amongst 
others, to the successful annual kick-off events. 

Order intake rose to € 605.1 million (+36%; previous year: 
€ 445.9 million). Sales revenues reached € 451.8 million (+20%;

previous year: € 377.4 million). Profitability developed as planned:
ebitda amounted to € 28.6 million (previous year: € 17.9 million), 
ebit reached € 18.8 million (previous year: € 10.4 million) and ebt

reached € 15.0 million (previous year: € 0.5 million). As of 31 March
2012, the group reports earnings after taxes of € 10.3 million 
(previous year: € 0.3 million).

We are planning for the positive growth trend at gildemeister to
continue over the course of 2012: The on-going good performance in
the Asian markets, as well as in Eastern Europe and America, could
compensate for a possible slowdown in the Southern European markets.
In the current financial year we will extend our cooperation with 
Mori Seiki to all European markets and subsequently to China, the 
largest sales market. Our customers benefit from our strengthening
the European business through the joint sales and service central 
office in Switzerland. We align the renewable energies business 
customer-orientated and towards new target markets. 

gildemeister confirms its forecasts for 2012: in the current 
financial year we are expecting order intake for the first time of more
than € 2 billion. Based on current business performance and a sound
order backlog, we plan to achieve sales of more than € 1.9 billion. 
For the whole year we intend to achieve ebt of more than € 100 million
and net income of more than € 65 million. The 2012 planning assumes
that the market trend will continue in line with recent forecasts and
that the current general economic conditions and the euro’s per-
formance will remain stable. Due to the positive outlook for business 
and earnings for financial year 2012, we anticipate distributing a 
higher dividend per share than in the previous year. 



gildemeister group                                                                                                             Changes 31 March 2012 

                                                              31 March 2012       31 Dec. 2011     31 March 2011                               to 31 March 2011   

                                                                       € million              € million               € million                 € million                        %

Sales revenues                                                                                                                                                      

     Total                                                    451.8            1,687.7                377.4                   74.4                     20

     Domestic                                             183.3               632.6                124.1                   59.2                     48

     International                                       268.5            1,055.1                253.3                   15.2                       6

     % International                                       59                    63                     67                                                      

Order intake                                                                                                                                                          

     Total                                                    605.1            1,927.3                445.9                 159.2                     36

     Domestic                                             223.6               764.2                187.2                   36.4                     19

     International                                       381.5            1,163.1                258.7                 122.8                     47

     % International                                       63                    60                     58                                                    

Order backlog                                                                                                                                                       

     Total                                                    964.5               811.2                682.8                 281.7                     41

     Domestic                                             277.9               237.6                169.0                 108.9                     64

     International                                       686.6               573.6                513.8                 172.8                     34 

     % International                                       71                    71                     75                                                   

Investments                                                11.4                 89.7 *                19.4                   – 8.0                   – 41

Personnel costs                                         108.8               384.7                  92.9                   15.9                     17

     Personnel ratio in %                             22.3                 22.1                  22.5                                                   

ebitda                                                         28.6               146.1                  17.9                   10.7                           

ebit                                                             18.8               112.5                  10.4                     8.4                         

ebt                                                              15.0                 66.9                    0.5                   14.5                         

Earnings after taxes                                    10.3                 45.5                    0.3                   10.0                         

        * of which € 14.8 million capital inflow to financial assets

                                                                                                                                                                  Changes 31 March 2012

                                                              31 March 2012       31 Dec. 2011     31 March 2011                                  to 31 Dec. 2011   

Employees                                                6,082               5,810                5,445                    272                       5

plus trainees                                                177                  222                   180                    – 45                   – 20

Total employees                                        6,259               6,032                5,625                    227                       4

Key Figures

The Interim Consolidated Financial Statements of gildemeister Aktien-

gesellschaft were prepared in accordance with the International Financial

Reporting Standards (ifrs), as they have to be applied within the European

Union. The interim financial statements have not been audited.
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main image _ _ _ _ _ _ world premiere in the 1
st

quarter of 2012: dmc 60 h l inear

25% more productivity and a higher precision with optional four or five axes as a 

solution for the machining in the automative industry: the dmc 60 h linear offers the 

highest dynamics and long-term high precision through our linear drive technology 

for example for the machining of engine blocks. 

The cover image shows the dmc 60 h linear in the new stealth design. The machine 

was presented for the first time at the in-house exhibition 2012 in February.
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Overall economic development showed a slight improvement during the first quarter 

of 2012. Asia benefited from this more strongly than other regions. The strongest boost

came as before from China. In Japan the economy recovered. In the usa recovery 

continued at a moderate pace. In Europe the economic trend showed restraint; develop-

ment is still burdened by the unresolved national debt crisis and the high oil price. 

Germany’s growth was above average in a European comparison. According to provi-

sional calculations of the Deutsche Institut für Wirtschaftsforschung (diw – German 

Economic Research Institute), gross domestic product increased by 0.3% compared to

the previous quarter. 

gildemeister’s international business is affected by the euro’s exchange rate. 

Of particular importance are the us dollar, the Chinese yuan and the Japanese yen. 

The euro lost in value against these currencies in the first quarter of 2012 in comparison

with the previous year’s quarter. Compared to the average value of the euro, the us dollar

was usd 1.31 (previous year’s quarter: usd 1.37) and thus the euro fell against the 

us dollar by 4.2%. The average value of the Chinese yuan was 8.27 yuan (previous year’s

quarter: 9.00 yuan) and thus the euro fell against the yuan by 8.2%. Customers in the

usa and the dollar-dependent markets, as well as in China, can buy European-manu-

factured products at more favourable prices due to the exchange rate trend. The average

value of the yen rose against the euro by 7.6% and was quoted at 104.0 yen (previous

year's quarter: 112.57 yen). 

              Sources:  German Economic Research Institute (diw), Berlin

                             Economic Research Institute (ifo), Munich

                             Institute for World Economics (IfW), Kiel

2 Overall Economic Development
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The worldwide market for machine tools should grow quite steadily overall in 2012.

The German Association of Machine Tool Builders (vdw) and the British economic 

research institute, Oxford Economics, are expecting growth of 8.8% in global consump-

tion to € 67.9 billion in their latest forecasts (as of April 2012).

The German machine tool market has shown moderate development since the 

start of the year. For the entire year, Oxford Economics is forecasting a rise in consump-

tion of 5.6%. 

The ifo business climate index for trade and industry reflected the industry’s 

subdued mood. Over the course of the first quarter the ifo business climate index's indi-

cators have fallen. Companies in the main consumer sectors rate their business situation 

as being less favourable than at the start of the year. 

Source: Oxford Economics, vdw (German Machine Tool Builders' Association)

3Development of the Machine Tool Industry

ifo business climate – balance from the percentage 

of positive and negative company reports
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4 Business Development of the gildemeister group

The gildemeister group including gildemeister Aktiengesellschaft comprised 123

enterprises as of 31 March 2012. The consolidated group has thus increased by six 

companies compared to 31 December 2011. In addition to founding dmg Benelux 

Holding B.V. and dmg Netherlands B.V., the main changes resulted from extending 

the cooperation with Mori Seiki to the European markets. In the first quarter of 2012, 

gildemeister and Mori Seiki combined their European sales companies in a joint Euro-

pean holding, dmg mori seiki Europe ag (Dübendorf, Switzerland). The European Mori

Seiki sales companies in Italy, France, Spain, Great Britain and Sweden have been 

consolidated. gildemeister holds 60% of dmg mori seiki Europe ag and Mori Seiki

holds 40%. Further details are provided in the Notes to the Consolidated Interim 

Financial Statements on page 25.

Sales Revenues

In the first quarter, sales revenues reached € 451.8 million and were thus € 74.4 million

(+20%) above the comparable previous year’s level (€ 377.4 million). In the “Machine

Tools” core segment sales revenues rose by € 51.2 million (+25%) to € 259.6 million.

Sales revenues in the “Industrial Services” segment totalled € 192.1 million (previous

year: € 168.9 million). At the same time, sales revenues in the Services area rose by 

€ 74.0 million to € 182.2 million (previous year: € 108.2 million). The Energy Solutions 

division accounted for € 9.9 million (previous year: € 60.7 million).  

Domestic sales revenues increased by 48% to € 183.3 million; the group’s inter-

national sales revenues rose by 6% to € 268.5 million. The export share amounted to

59% (previous year: 67%).

gildemeister Beteiligungen ag

Bielefeld

gildemeister Aktiengesellschaft

Bielefeld

gildemeister

Drehmaschinen GmbH
Bielefeld

gildemeister

Italiana S.p.A.
Bergamo

deckel maho

Seebach GmbH
Seebach

deckel maho

Pfronten GmbH
Pfronten

sauer GmbH
Idar-Oberstein, Pfronten 

famot

Pleszew Sp. z o.o.
Pleszew (Poland)

deckel maho 

gildemeister

(Shanghai) 
Machine 
Tools Co., Ltd., 
Shanghai

dmg Electronics GmbH
Pfronten

dmg Ecoline GmbH
Klaus (Austria)

Turning 
Association

Milling 
Association

Milling and Processing
Association

Ecoline 
Association

Electronics

graziano

Tortona S.r.l.
Tortona



       

More detailed information on sales revenues in each segment is given on 

page 10 et seq. 

Order Intake

In the first quarter, order intake rose by 36% to € 605.1 million (previous year: 

€ 445.9 million). The sale of Mori Seiki products contributed € 89.7 million to order 

intake (previous year: € 17.3 million). In our core “Machine Tools” business, orders 

increased by 22% to € 359.9 million (previous year: € 295.4 million). In “Industrial 

Services” we were able to increase order intake by 63% to € 245.1 million (previous

year: € 150.4 million). Of this, Services contributed € 235.8 million (+74%) and 

Energy Solutions € 9.3 million (–36%).

5Sales Revenues / Order Intake

sales revenues gildemeister group

in € million

1
st quarter 2011

1
st quarter 2012

Domestic

International

377.4124.1

183.3

253.3

451.8268.5

E
co

n
om

ic
 

D
ev

el
op

m
en

t
B

us
in

es
s 

D
ev

el
op

m
en

t
Fo

re
ca

st
In

te
ri

m
 C

on
so

lid
at

ed
 

F
in

an
ci

al
 S

ta
te

m
en

ts
F

in
an

ci
al

 C
al

en
d

ar

_ _ _ _ _ _ _ _ 

_ _ _ _ _ _ _ _ 

_ _ _ _ _ _ _ _ 

_ _ _ _ _ _ _ _ 

dmg Vertriebs und Service GmbH
deckel maho gildemeister

Bielefeld

99 Sales and Service locations
worldwide

dmg / mori seiki Deutschland;
Stuttgart

8 Sales and Service locations

dmg / mori seiki Europe;
Dübendorf (Switzerland)

34 Sales and Service locations

dmg / mori seiki Asia;
Shanghai / Singapore

20 Sales and Service locations

dmg / mori seiki America;
Itasca (Illinois)

3 Sales and Service locations

a+f GmbH
Würzburg

7 Sales and Service locations

dmg / mori seiki Services;
Bielefeld, Pfronten
13 Sales and Service locations
worldwide

mori seiki Asia / Australia*
4 Locations

mori seiki usa*
10 Locations * These markets are served and 

  consolidated by our cooperation partner, 

  Mori Seiki.



Domestic orders rose overall by 19% to € 223.6 million (previous year: € 187.2 million). 

International orders grew by 47% to € 381.5 million (previous year: € 258.7 million). 

The international share of orders amounted to 63% (previous year: 58%). 

In the first quarter order intake grew positively in line with expectations. The annual

kick-off events at the start of the year contributed significantly to this. The traditional 

in-house exhibition in Pfronten ended in February with a record result of 530 machines

sold to a value of € 163.4 million. In March we sold 181 machines at the metav in Dussel-

dorf to a value of € 41.5 million. Overall we were able to present the dmg / mori seiki

product ranges to a broad trade audience at 10 national and international spring trade

fairs and exhibitions and at the same time determine more than 4,500 new cases of need.

More detailed information on order intake in each segment is given on page 10 et seq. 

In the individual market regions, order intake developed as follows:

Order Backlog

On 31 March 2012 the order backlog within the group amounted to € 964.5 million

(+41% on the previous year’s date). The domestic order backlog rose by € 108.9 million

(+64%) to € 277.9 million. The international order backlog increased by € 172.8 million

to € 686.6 million (+34%). Of the current orders, international orders account for 71%. 

Business Development of the gildemeister group6

order intake gildemeister group

by regions

Domestic    37%

Rest of 
the world     <1%

America         7%

Asia             21%

Rest of 
Europe        35%

                               

1
st quarter 2011: € 445.9 million1

st quarter 2012: € 605.1 million

Domestic   42%

Rest of 
the world    <1%

America         7%

Asia              17%

Rest of 
Europe        34%

order intake gildemeister group

in € million

1
st quarter 2011

1
st quarter 2012

Domestic

International

445.9187.2

223.6

258.7

605.1381.5

In-house exhibition at 

deckel maho in Pfronten: 

First dmg / mori seiki

Top Event 2012.



7Order Intake / Order Backlog / Results of Operations, Net Worth and Financial Position

The backlog development progressed differently in the individual segments as follows: 

The “Machine Tools” order backlog results in a forward order book of an average of

some five months – a good basic capacity utilisation for the current business year. 

Results of Operations, Net Worth and Financial Position 

The gildemeister group’s profitability grew as planned in the first quarter. ebitda

amounted to € 28.6 million (previous year: € 17.9 million), ebit reached € 18.8 million

(previous year: € 10.4 million) and ebt reached € 15.0 million (previous year: € 0.5 million).

As of 31 March 2012, the group reports earnings after taxes of € 10.3 million (previous

year: € 0.3 million). 

The first-time inclusion of the European Mori Seiki sales companies in the conso-

lidated financial statements affects the key performance indicators for the results of 

operations, net worth and financial position of the gildemeister group. Initial consoli-

dation led in particular to a balance sheet extension and to a rise in minority interests 

in equity. Material key performance indicators will be explained in the Notes to the 

Financial Statements on pages 25 et seq. 

Sales revenues rose by 20% to € 451.8 million (previous year: € 377.4 million).

Gross revenue for the period rose by 18% to € 486.9 million (previous year: € 413.1 million).

The cost of materials reached € 275.3 million (previous year: € 239.0 million). Whilst 

the materials ratio improved to 56.5% (previous year: 57.8%). Gross income rose by 

€ 37.5 million to € 211.6 million (previous year: € 174.1 million). The personnel ratio 

decreased to 22.3% (previous year: 22.5%). Personnel costs rose by € 15.9 million to 

€ 108.8 million (previous year: € 92.9 million). Further information can be found in the

Employees section on page 14. 

The balance of other expenses and income amounted to € 74.2 million (previous

year: € 63.3 million). This increase is essentially due to sales-related costs. Depreciation

amounted to € 9.8 million (previous year: € 7.5 million). Net financial costs reached

€ –3.8 million (previous year: € –9.9 million). As of 31 March 2012, a tax expense of 

€ 4.7 million arose, which leads to earnings after tax of € 10.3 million (previous year: 

€ 0.3 million). The tax ratio amounts to 31.5% (previous year: 33.0%).

order backlog gildemeister group 

by segments

in € million

2006

2007

2008

2009

2010

31 March 2011

2011

31 March 2012

“Machine Tools”

“Industrial Services”

446.7390.6 56.1

749.4600.1 149.3

727.4565.9 161.5

586.7250.8 335.9

682.8422.0 260.8

811.2492.1 319.1

628.3335.0 293.2

964.5592.4 372.1
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The balance sheet total as of 31 March 2012 rose to € 1,536.5 million 

(31.12.2011: € 1,371.8 million). 

Under assets, non-current assets rose by € 69.8 million to € 533.0 million. Further

details of this can be found in the “Investments” section on page 9.

Current assets increased by € 94.9 million to € 1,003.5 million. Due to the growing

business volume, inventories grew by € 71.3 million to € 523.3 million. Raw materials

and consumables (rhb) increased to € 207.0 million (€ +14.8 million). Stocks of work in

progress rose to € 132.4 million (€ +13.5 million) and stocks of finished goods and 

merchandise to € 181.6 million (€ +42.2 million). The turnover rate of inventories impro-

ved to 3.5 (previous year: 3.4). Due to the increase in sales revenues in the first quarter,

trade receivables rose by € 59.2 million to € 274.4 million. Liquid assets amounted to 

€ 62.4 million (31 Dec. 2011: € 105.2 million). 

Under equity and liabilities, equity rose by € 80.3 million to € 735.5 million 

(31 Dec. 2011: € 655.2 million). Minority interests in equity rose by € 68.6 million to 

€ 80.7 million. The equity ratio amounted to 47.9% (31 Dec. 2011: 47.8%). Borrowings

rose overall by € 84.4 million to € 801.0 million. At the same time, prepayments 

received for orders rose to € 152.2 million (€ +24.4 million) and trade payables grew by 

€ 14.5 million to € 282.6 million. Provisions amounted to € 198.8 million (31 Dec. 2011: 

€ 196.7 million). 

The group’s financial position developed in the first quarter as follows: Cash flow

from operating activities as of 31 March 2012 was € –74.0 million (previous year: 

€ –60.9 million). Based on earnings before taxes (ebt) of € 15.0 million (previous year: 

€ 0.5 million), depreciation (€ +9.8 million) and the rise in prepayments (€ +24.4 million)

had a positive effect on cash flow. A reduction in cash flow was caused by a rise in 

inventories of € 53.4 million, trade receivables of € 18.2 million and a reduction in trade

payables of € 38.8 million.

Cash flow from investment activity amounted to € –9.2 million (previous year: 

€ –18.5 million). Cash flow from financing activity was € 40.7 million (previous year: 

€ 97.9 million).

Business Development of the gildemeister group8

                                                                                   31 March 2012                  31 Dec. 2011                31 March 2011

                                                                                                                     € million                         € million                          € million

Net worth                                                                                                                                 

Long-term assets                                                                             533.0                        463.2                          431.5

Short-term assets                                                                         1,003.5                        908.6                       1,030.7

Equity                                                                                              735.5                        655.2                          493.6

Outside capital                                                                                801.0                        716.6                          968.6

Balance sheet total                                                                      1,536.5                     1,371.8                       1,462.2



Due to seasonal fluctuations, the free cash flow in the first quarter was € –83.2 million

(previous year: € –79.4 million). In the second half of the year we are expecting growing

liquidity surpluses and for the whole year, we anticipate positive free cash flow of more

than € 50 million.

Investments

Investments in property, plant and equipment, and in intangible assets in the first 

three months amounted to € 11.4 million (previous year’s figure: € 19.4 million). On

21 February 2012, the dmg / mori seiki Technology Center in Singapore celebrated its

opening. The construction of the Technical Innovation Center and the extension to the

assembly areas at deckel maho Seebach GmbH are progressing as scheduled. At our

Pfronten site we have put a modern motor spindle assembly into operation as a synch-

ronised line assembly. This enhancement will allow us to increase quantities and quality

constantly. A further investment priority was the development of our innovative products.

In addition, we have increased our majority investment in Cellstrom GmbH by 10% 

to 60%.

9Results of Operations, Net Worth and Financial Position / Investments

contribution of each segment / division to investments 

in fixed assets and intangible assets

1
st quarter 2012: € 11.4 million

“Machine Tools”             60%

of which:

Milling                             45%

Turning                              9%

Ultrasonic / Lasertec          2%

“Corporate Services”                      4%

“Industrial Services”                     36%

gildemeister Beteiligungen ag        4%

dmg / mori seiki Grand Opening: 

The Technology Center in Singapore

strengthens our presence in 

the southeast Asian markets.

                                                                                                                                                    2012                   2011

                                                                                                                                                                     1
st quarter           1

st quarter
                                                                                                                                                                        € million              € million

Cash flow                                                                                                                                                                    

Cash flow from operating activities                                                                                            – 74.0              – 60.9

Cash flow from investment activity                                                                                                – 9.2              – 18.5

Cash flow from financing activity                                                                                                   40.7                97.9

Changes in cash and cash equivalents                                                                                         – 42.8                18.4

Liquid funds at the start of the reporting period                                                                          105.2              111.8

Liquid funds at the end of the reporting period                                                                             62.4              130.2
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Segmental Reporting

We have reorganised our business activities – as already reported – and have been 

managing them since the end of 2011 in the “Machine Tools” and “Industrial Services”

segments. The Mori Seiki machines produced by us under licence are included in 

“Machine Tools”; the business with Mori Seiki products will be booked under “Industrial

Services”. “Corporate Services” constitutes the group wide holding functions. 

The breakdown of sales revenues, order intake and ebit for the individual segments

is presented as follows:

Business Development of the gildemeister group10

segment key figures

of the gildemeister group                                                                                                                                                                                                             

                                                                                                                                                                                                                          Changes 31 March 2012 

                                                                             31 March 2012               31 Dec. 2011                31 March 2011                                                   to 31 March 2011 

                                                                                       € million                       € million                          € million                           € million                                    %

Sales Revenues                                                     451.8                    1,687.7                         377.4                            74.4                              20

     Machine Tools                                                  259.6                    1,088.1                         208.4                            51.2                              25

     Industrial Services                                           192.1                       599.4                         168.9                            23.2                              14

     Corporate Services                                               0.1                           0.2                             0.1                              0.0                                  

Order Intake                                                         605.1                    1,927.3                         445.9                          159.2                              36

     Machine Tools                                                  359.9                    1,245.8                         295.4                            64.5                              22

     Industrial Services                                           245.1                       681.3                         150.4                            94.7                              63

     Corporate Services                                               0.1                           0.2                             0.1                              0.0                                  

     

                                                                                                                      

ebit                                                                         18.8                       112.5                           10.4                              8.4                                  

     Machine Tools                                                      2.2                         73.4                             3.2                           – 1.0                                  

     Industrial Services                                             21.7                         56.9                           10.9                            10.8                                  

     Corporate Services                                            – 4.8                      – 17.5                           – 3.4                           – 1.4                                  



“Machine Tools”

The “Machine Tools” segment includes the group’s new machines business with the

business units of turning and milling, ultrasonic / laser technology, electronics and the

ecoline product line.

The “Machine Tools” segment performed positively in the first quarter. Sales 

revenues reached € 259.6 million and in total were some 25% above the same quarter of

the previous year (€ 208.4 million). The “Machine Tools” segment contributed 57% of

sales revenues in the first quarter (previous year: 55%). 

11Segmental Reporting
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key figures                                                                                                               Changes 31 March 2012    

“machine tools” segment                31 March 2012         31 Dec. 2011       31 March 2011                           to 31 March 2011    

                                                                               € million                € million                 € million               € million                       %

Sales revenues                                                                                                                                                            

     Total                                                          259.6              1,088.1                  208.4                  51.2                   25

     Domestic                                                     79.8                 373.1                    62.0                  17.8                   29

     International                                              179.8                 715.0                  146.4                  33.4                   23

     % International                                              69                      66                       70                                                   

Order intake                                                                                                                                                                

     Total                                                          359.9              1,245.8                  295.4                  64.5                   22

     Domestic                                                   123.5                 469.1                  121.0                    2.5                     2

     International                                              236.4                 776.7                  174.4                  62.0                   36

     % International                                              66                      62                       59                                                   

Order backlog                                                                                                                                                             

     Total                                                          592.4                 492.1                  422.0                170.4                   40

     Domestic                                                   184.5                 140.8                  103.8                  80.7                   78

     International                                              407.9                 351.3                  318.2                  89.7                   28

     % International                                              69                      71                       75                                                  

Investments                                                        6.8                   47.9                    15.5                 – 8.7                 – 56   

ebit                                                                     2.2                   73.4                      3.2                 – 1.0                          

                                                                                                                                                                        Changes 31 March 2012

                                                                     31 March 2012         31 Dec. 2011       31 March 2011                              to 31 Dec. 2011

                                                                                                                                                                                                              %    

Employees                                                      3,252                 3,178                  3,054                     74                     2

plus trainees                                                      176                    219                     178                  – 43                 – 20

Total employees                                              3,428                 3,397                  3,232                     31                     1



In relation to the total sales revenues of the group, “Machine Tools”, “Industrial Services”

and “Corporate Services” contributed as follows: 

Order intake in the “Machine Tools” segment continued to grow satisfactorily at 

€ 359.9 million (+22%; previous year: € 295.4 million). Our innovations were very well

received by the market. The excellent order intake was reached by the successful annual

kick-off events. “Machine Tools” thus accounted for 59% of total order intake (previous

year: 66%). The order backlog on 31 March amounted to € 592.4 million (previous 

year’s date: € 422.0 million). Due to a build-up of finished goods for the planned rise in

sales revenues, ebit was € 2.2 million (previous year: € 3.2 million). As of 31 March, the

“Machine Tools” segment had 3,428 employees (31 Dec. 2011: 3,397).

“Industrial Services”

The “Industrial Services” segment includes the business activities of the Services and

Energy Solutions divisions. These are dmg Vertriebs und Service GmbH and its sub-

sidiaries, as well as a+f GmbH and the companies responsible for production and for sales

and services. Added to this is the sales and service of Mori Seiki machines. The segment

provides all the services from one source.

In the Services business division we have combined all the services and products 

relating to our machine tools. With the aid of the dmg Life Cycle Services, our customers

optimise the productivity of their machine tools over their entire life cycle – from com-

missioning until part exchange as a used machine. A diverse range of training, repair and

maintenance services ensure our customers achieve a high cost efficiency of their dmg

machine tools. 

Business Development of the gildemeister group12

“Corporate 
Services”  < 1%

“Industrial 
Services”   45%

distribution of sales revenues by segments / 

divisions within the gildemeister group

1
st quarter 2012: € 451.8 million 1

st quarter 2011: € 377.4 million    

“Machine
Tools”        55%

“Corporate 
Services”  < 1%

“Industrial 
Services”   43% “Machine

Tools”        57%



In the Energy Solutions division gildemeister offers complete solutions for energy 

production and storage as well as use. The business division covers four areas: Compo-

nents, SunCarrier, CellCube and WindCarrier. 

The “Industrial Services” segment grew in the first quarter as follows: Sales 

revenues reached € 192.1 million (previous year: € 168.9 million). The Services division

recorded a rise in sales revenues of 68% or € 74.0 million to € 182.2 million (previous

year: € 108.2 million). Sales revenues in Energy Solutions were € 9.9 million (previous

year: € 60.7 million). In total, “Industrial Services” had a 43% share in group sales 

revenues (previous year: 45%). Order intake rose by € 94.7 million (+63%) to 

€ 245.1 million (previous year: € 150.4 million). “Industrial Services” accounted for

41% (previous year: 34%) of the orders received within the group. At the same time the

share of Services increased to € 235.8 million (previous year: € 135.8 million). Energy 

Solutions amounted to € 9.3 million (previous year: € 14.6 million. The order backlog

13Segmental Reporting
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key figures “industrial                                                                                          Changes 31 March 2012    

services” segment                                31 March 2012         31 Dec. 2011       31 March 2011                           to 31 March 2011    

                                                                               € million                € million                 € million               € million                       %

Sales revenues                                                                                                                                                            

     Total                                                          192.1                 599.4                  168.9                  23.2                   14

     Domestic                                                   103.4                 259.3                    62.0                  41.4                   67

     International                                                88.7                 340.1                  106.9               – 18.2                 – 17

     % International                                              46                      57                       63                                                  

Order intake                                                                                                                                                                

     Total                                                          245.1                 681.3                  150.4                  94.7                   63

     Domestic                                                   100.0                 294.9                    66.1                  33.9                   51

     International                                              145.1                 386.4                    84.3                  60.8                   72

     % International                                              59                      57                       56                                                   

Order backlog                                                                                                                                                             

     Total                                                          372.1                 319.1                  260.8                111.3                   43

     Domestic                                                     93.4                   96.8                    65.2                  28.2                   43

     International                                              278.7                 222.3                  195.6                  83.1                   42

     % International                                              75                      70                       75                                                 

Investments                                                        4.2                   24.2                      1.7                    2.5                 147   

ebit                                                                   21.7                   56.9                    10.9                  10.8                       

                                                                                                                                                                        Changes 31 March 2012

                                                                     31 March 2012         31 Dec. 2011       31 March 2011                              to 31 Dec. 2011

                                                                                                                                                                                                              %    

Employees                                                      2,756                 2,561                  2,321                   195                     8

plus trainees                                                          1                        3                         2                    – 2                 – 67

Total employees                                              2,757                 2,564                  2,323                   193                     8



Business Development of the gildemeister group14

amounted to € 372.1 million (same date in previous year: € 260.8 million). ebit in the

first three months rose to € 21.7 million (previous year: € 10.9 million). In the “Industrial 

Services” segment the number of employees at the end of the first quarter was 2,757 

(31 Dec. 2011: 2,564); you will find detailed explanations in the “Employees” chapter.

“Corporate Services”

The “Corporate Services” segment comprises gildemeister Aktiengesellschaft 

with its group-wide holding functions. ebit amounted to € –4.8 million (previous year: 

€ –3.4 million). Costs for projects and personnel expenditure, amongst others for the 

production plant in Russia and the expansion of the cooperation with Mori Seiki on the 

European markets, influenced the development of the results in the first quarter.

Employees

As of 31 March 2012, gildemeister had 6.259 employees, of whom 177 were trainees

(31 Dec. 2011: 6.032). In comparison with year-end 2011, the number of employees rose

by 227. This increase in personnel resulted mainly from the integration of 175 Mori Seiki

employees within the scope of combining the joint sales and service activities in Europe,

as well as from the permanent employment of 43 trainees at our production sites in 

Germany. Some 3,607 employees (58%) worked for the domestic companies and 2,652

employees (42%) for our international companies. Employee expenses amounted to 

€ 108.8 million (previous year’s period: € 92.9 million). The personnel ratio amounted to

22.3% (previous year’s period: 22.5%).

key figures “corporate                                                                                          Changes 31 March 2012    

services” segment                                31 March 2012         31 Dec. 2011       31 March 2011                           to 31 March 2011    

                                                                               € million                € million                 € million                                          € million    

Sales revenues                                                    0.1                     0.2                      0.1                                           0.0   

Order intake                                                        0.1                     0.2                      0.1                                           0.0   

Investments                                                        0.4                   17.6 *                    2.2                                        – 1.8   

ebit                                                                  – 4.8                 – 17.5                   – 3.4                                        – 1.4   

        * of which € 14.8 million capital inflow to financial assets

                                                                                                                                                                        Changes 31 March 2012

                                                                     31 March 2012         31 Dec. 2011       31 March 2011                              to 31 Dec. 2011

                                                                                                                                                                                                              %    

Employees                                                           74                      71                       70                       3                     4



gildemeister Share

The gildemeister share recorded a positive trend in the first three months. Starting from

a price of € 10.23 at the start of the year (2 Jan. 2012), the share closed the first quarter

at € 14.69 (30 Mar. 2012) – an increase of 44%. At the current time the share is being

quoted at € 14.95 (7 May 2012). The company has recently been analysed by 15 banks, 

of twelve whom recommend buying the share. Three banks advise holding on the share.

In the first three months, on the basis of the number of shares of 60.2 million, 

a weighted turnover of 0.5-times can be calculated (previous year’s weighted period: 

0.6 times). The trading volume averaged 422.000 shares per trading day (previous year:

453,000 shares).

Your contact at gildemeister:

gildemeister Aktiengesellschaft

Gildemeisterstraße 60

d-33689 Bielefeld

Investor Relations:                                              Corporate Public Relations:

André Danks                                                         Nadja Sölter

Telephone: + 49 (0) 52 05 / 74 - 3028                 Telephone: + 49 (0) 52 05 / 74 - 3001

Telefax:      + 49 (0) 52 05 / 74 - 3273                 Telefax:      + 49 (0) 52 05 / 74 - 3081

E-Mail:        ir@gildemeister.com                         E-Mail:        pr@gildemeister.com

15Segmental Reporting / Employees / gildemeister Share
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the gildemeister share in comparison with the mdax®

january 2009 to may 2012

in %

€ 7.49 
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€ 16.90 

€ 10.23 
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Research and Development

Expenditure on research and development in the first quarter amounted to € 13.8 million

(previous year: € 13.4 million). At the start of the year at our traditional in-house exhi-

bition at deckel maho Pfronten, as well as at the metav in Dusseldorf, we presented seven

of a total of 17 new developments planned for 2012.

In the milling technology field, the product portfolio of highly-flexible 5-axis 

machines is extended by the dmc 65 monoblock, the dmu 85 fd monoblock and the 

dmu 80 eVo with pallet changer. With the mc 60 h linear, we are presenting a new 

series for high-precision, high-dynamic machining in four or a choice of five axes.

The horizontal machining centre nhx 4000 with mapps iv control is a further

development for the European market with our partner, Mori Seiki.

In the Turning technology field, the ctx beta 800 4a and the sprint 50 2t expand

the range of 4-axis turning machines as well as those with two machine tool turrets 

parallelised automated turning. 

In Energy Solutions gildemeister presented the flexible, scalable SunCarrier 22 at

the in-house exhibition in Pfronten. The single axis tracking system with an angled swivel

axis produces about 30% more power compared to fixed system installations.

There are currently 491 employees working on the development of our new products;

this corresponds to 15% of the workforce at the plants. The 17 new developments in 

2012 will be presented at 64 international and national trade fairs and in-house exhibitions

in 2012. 

16 Business Development of the gildemeister group

The nhx 4000: a further development with Mori Seiki.

The nhx 4000 horizontal machining centre is a cooperation project with our partner,

Mori Seiki. Boasting a working space that enables machining of pallet sizes of up to 

400 mm x 400 mm, the machine only needs floor space of 12 square metres. With a 

chip-to-chip time of only 2.8 seconds, the nhx 4000 achieves precise machining with

high dynamics.
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Forecast

According to recent forecasts, the global economy will continue to grow. For the current

year, the Institut für Weltwirtschaft (IfW – Kiel Institute for the World Economy) is fore-

casting growth in gross domestic product (gdp) of 3.4%. China will continue to maintain

its dynamism. Japan’s economy is recovering. In the usa the rate of growth remains 

moderate. In Europe a slight recession is imminent this year. The Deutsche Institut für

Wirtschaftsforschung (diw – German Institute for Economic Research) is thus expecting

the gdp in the eurozone to fall by 0.4% in 2012. According to the latest diw forecasts,

Germany will record cyclical growth of 1.0%.

Overall, the worldwide market for machine tools should develop positively in 2012.

The vdw (German Machine Tool Builders‘ Association) and the British economic research

institute, Oxford Economics, are expecting growth in worldwide consumption of 8.8%

to € 67.9 billion in their latest forecasts (as of April 2012). In Asia demand of 11.3% is

expected to grow noticeably more strongly than global consumption. Growth of 8.6% is

being forecast for the us American market. Demand for machine tools in Europe should

now grow by 2.7% according to forecasts. For Germany a rise in consumption of 5.6%

is anticipated.

gildemeister intends to expand its global market presence further, especially in

the fast-growing markets. We will extend our cooperation with Mori Seiki to all European

markets and subsequently to China, the largest sales market. Further strengthening of

our innovative capacity creates the basis for extending our leading international market

position in the production of cutting machine tools. We align the renewable energies

business customer-orientated and towards new target markets. A consistent focus on 

service additionally forms the basis for strengthening profitability long-term and thereby

securing the future of the company.
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62.4

67.9 (estimate)

machine tools consumption worldwide

in € billion

2011

2012

Source: vdw (German Machine Tool Builders’ Association), Oxford Economics

Forecast



We consider future sales markets with growth potential to be those of the bric countries,

primarily. The current forecast expects a growth rate of 9% for these four markets and a

share in global consumption of about 45%. We are planning to share above average in

this growth. In addition, we will concentrate more intensely on growing industries such

as aerospace, medical technology and renewable energies.

Future Business Development 

In financial year 2012 we expect primarily further growth in the “Industrial Services”

segment. The on-going positive development in the Asian markets, as well as in Eastern

Europe and America, could compensate for a possible slowdown in the southern Euro-

pean marklets. For the current financial year we are expecting order intake for the first

time of more than € 2 billion, whereby order intake for Mori Seiki machines to a value 

of more than € 300 million is planned.

Based on current business performance and a sound order backlog, we plan to

achieve sales revenues of more than € 1.9 billion. In terms of costs, we are expecting 

increases in purchasing and personnel costs. The ongoing collective pay agreement 

negotiations for the metal industry could eventually affect gildemeister’s course of 

business. The net interest income will decrease markedly as a result of the reorganisation

of our capital structure.

For the whole year we intend to achieve ebt of more than € 100 million and net in-

come for the year of more than € 65 million. The 2012 planning assumes that the market

trend will continue in line with recent forecasts and the current general global economic

conditions and the euro’s performance will remain stable. We anticipate positive free

cash flow of more than € 50 million. Due to the positive outlook for business and earnings,

we anticipate distributing a higher dividend per share for financial year 2012 than was

distributed for the previous year. 

General conditions for 2013 are difficult to predict from today’s perspective. 

For 2013, the vdw and Oxford Economics are forecasting further growth in worldwide

consumption of machine tools. We, too, are aiming to achieve a further rise for financial

year 2013. However, we are preparing for any possible cyclical changes with measures

to make costs and product processes more flexible. 

18 Forecast
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Consolidated Income Statement

                                                                       2012                                         2011                                      Changes              
                                                                                01 Jan. – 31 March                  01 Jan. – 31 March                   2012 against 2011

1
st quarter                                                               € million                   %         € million                   %         € million                      %

Sales Revenues                                             451.8             92.8           377.4             91.4             74.4                19.7

     Changes in finished goods 

     and work in progress                                    33.9                7.0              33.4    8.1                0.5       1.5

     Own work capitalised                                  1.2   0.2               2.3               0.5             – 1.1                47.8

Total Work Done                                           486.9           100.0           413.1           100.0             73.8                17.9

     Cost of materials                                   – 275.3          – 56.5        – 239.0          – 57.8          – 36.3                15.2

Gross Profit                                                   211.6             43.5           174.1             42.2             37.5                21.5

     Personnel costs                                     – 108.8          – 22.3           – 92.9          – 22.5           – 15.9                17.1

     Other income and expenses                    – 74.2           – 15.3          – 63.3           – 15.4           – 10.9                17.2

     Depreciation                                              – 9.8            – 2.0             – 7.5             – 1.8            – 2.3                30.7

Financial Result                                             – 3.8            – 0.8             – 9.9            – 2.4               6.1                61.6

ebt                                                                  15.0               3.1               0.5               0.1             14.5                       

     Income Taxes                                            – 4.7             – 1.0            – 0.2               0.0            – 4.5                       

Earnings after taxes                                       10.3               2.1               0.3               0.1             10.0

Profit share of shareholders of 

gildemeister Aktiengesellschaft                   9.5               2.0               0.6               0.2               8.9

Profit share attributed to 

minority interests                                             0.8               0.1            – 0.3            – 0.1               1.1                       

Earnings per share pursuant 

to ias 33 (in euros)                                                                    

     Undiluted                                                   0.16                                 0.01

     Diluted                                                       0.16                                 0.01                    

Group Statement of Comprehensive Income

                                                                                                                                 2012                             2011

                                                                                                                                               01 Jan. – 31 March      01 Jan. – 31 March
                                                                                                                                                                € million                       € million

Earnings after taxes                                                                                                             10.3                           0.3

Remaining revenue                                                                                                                      

Differences from currency translation                                                                                   – 5.8                        – 4.1

Changes in market value of derivative financial instruments                                                   3.1                           5.7

Changes in the fair value measurement of available-for-sale assets                                          5.8                        – 2.1

Income tax expense on other comprehensive income                                                          – 0.9                        – 1.4

Remaining result for the period after taxes                                                                          2.4                         –1.9  

Total comprehensive income for the period                                                                       12.5                         –1.6

Profit share of shareholders of gildemeister Aktiengesellschaft                                          11.7                        – 1.3

Profit share attributed to minority interests                                                                             0.8                        – 0.3

Interim Consolidated Financial Statements of 

gildemeister Aktiengesellschaft as at 31 March 2012
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Consolidated Balance Sheet

assets                                                                                 31 March 2012              31 Dec. 2011         31 March 2011

                                                                                                                                € million                     € million                   € million     

Long-term assets

     Goodwill                                                                                              113.5                      83.0                     81.5

     Other intangible assets                                                                         63.5                      49.3                     41.5

     Tangible assets                                                                                    230.1                    218.0                   202.0

     Equity accounted investments                                                                7.0                        6.7                       6.2

     Other equity investments                                                                      52.6                      46.9                     42.4

     Trade debtors                                                                                          2.9                        1.4                       1.3

     Receivables from associated companies                                                 4.7                        4.9                       0.0

     Other long-term financial assets                                                           12.5                      10.4                       7.6

     Other long-term assets                                                                            1.1                        1.3                       8.1

     Deferred taxes                                                                                       45.1                      41.3                     40.9

                                                                                                                 533.0                    463.2                   431.5

Short-term assets                                                                                                                                                      

     Inventories                                                                                          523.3                    452.0                   440.6

     Trade debtors                                                                                      244.8                    188.7                   347.0

     Receivables against at equity accounted companies                              5.1                        3.8                       6.7

     Receivables from related parties                                                           10.5                      10.5                       0.7

     Receivables from affiliated companies                                                    6.4                        5.9                       1.9

     Other short-term financial assets                                                          71.8                      69.4                     73.7

     Other short-term assets                                                                        34.8                      29.5                     29.9

     Cash and cash equivalents                                                                    62.4                    105.2                   130.2

     Long-term assets held for sale                                                              44.4                      43.6                       0.0

                                                                                                              1,003.5                    908.6                 1,030.7

                                                                                                              1,536.5                 1,371.8                 1,462.2

Interim Consolidated Financial Statements of 

gildemeister Aktiengesellschaft as at 31 March 2012
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equity and liabilities                                                       31 March 2012             31 Dec. 2011         31 March 2011

                                                                                                                                € million                    € million                   € million     

Equity

     Subscribed capital                                                                               151.7                    151.7                    130.4

     Capital provision                                                                                 257.2                    257.2                    150.7

     Revenue provisions                                                                             245.9                    234.2                    206.4

Total equity of shareholders

of gildemeister Aktiengesellschaft                                                       654.8                    643.1                    487.5

     Minority interests’ share of equity                                                       80.7                      12.1                        6.1

Total equity                                                                                              735.5                    655.2                    493.6

                                                                                                                          

Long-term liabilities                                                                                                                                                  

     Long-term financial debts                                                                     14.5                      14.5                    218.8

     Pension provisions                                                                                22.1                      21.6                      26.4

     Other long-term provisions                                                                   17.9                      16.7                      21.6

     Trade creditors                                                                                        0.4                        0.3                        0.3

     Liabilities to associated companies                                                        0.0                        0.4                        0.0

     Other long-term financial liabilities                                                      14.8                      16.2                      15.4

     Other long-term liabilities                                                                      2.5                        2.8                        3.0

     Deferred taxes                                                                                        7.4                        7.7                        6.3

                                                                                                                   79.6                      80.2                    291.8

Short-term liabilities                                                                                                                     

     Short-term financial debts                                                                    53.7                      19.5                    115.8

     Tax provisions                                                                                       14.5                      13.3                        5.5

     Other short-term provisions                                                                144.3                    145.1                    123.2

     Payments received on account                                                            152.2                    127.8                    113.0

     Trade creditors                                                                                    251.7                    246.1                    255.3

     Liabilities against at equity accounted companies                                  0.0                        0.2                        0.0

     Liabilities to associated companies                                                       10.4                        9.9                        0.9

     Liabilities to related parties                                                                  20.1                      11.2                        0.0

     Other short-term financial liabilities                                                     33.3                      24.3                      38.3

     Other short-term liabilities                                                                    29.8                      27.1                      24.8

     Liabilities in connection with assets held for sale                                 11.4                      11.9                        0.0

                                                                                                                 721.4                    636.4                    676.8

                                                                                                              1,536.5          1,371.8                 1,462.2
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Consolidated Cash Flow Statement 

                                                                                                                                 2012                            2011

                                                                                                                                               01 Jan. – 31 March     01 Jan. – 31 March
                                                                                                                                                                € million                      € million

cash flow from operating activities

Earnings before tax (ebt)                                                                                                       15.0                         0.5   

Income taxes                                                                                                                         – 4.7                       – 0.2

Depreciation                                                                                                                            9.8                         7.5

Change in deferred taxes                                                                                                      – 4.2                         1.1

Change in long-term provisions                                                                                               0.8                         1.8

Other income and expenses not affecting payments                                                             – 1.0                         0.4

Change in short-term provisions                                                                                           – 4.1                       – 4.4

Changes in inventories, trade debtors and other assets                                                      – 72.6                     – 80.1

Changes in trade creditors and other liabilities                                                                   – 13.0                       12.5

                                                                                                                                            –74.0                      –60.9

cash flow from investment activity

Amounts paid out for investments in intangible and tangible assets                                  – 11.7                     – 19.4

Amounts paid out for investments in financial assets                                                              0.0                         0.0

Amounts received from the disposal of fixed assets                                                                2.5                         0.9

                                                                                                                                              –9.2                      –18.5

cash flow from financing activity

Inflows / outflows for borrowings / repayment of borrowings                                                   36.5                        15.7

Cash outflows for the costs of the capital increase                                                                    0.0                        – 0.9

Cash inflows from capital increase                                                                                              0.0                        83.1

Payments for changes to ownership of subsidiaries                                                                – 2.5                          0.0

Changes to consolidated companies                                                                                            6.7                          0.0

                                                                                                                                              40.7                       97.9

Changes affecting payments                                                                                               – 42.5                       18.5

Effects of exchange rate changes on financial securities                                                      – 0.3                       – 0.1

Cash and cash equivalents at 1 January                                                                               105.2                      111.8

Cash and cash equivalents at 31 March                                                                                 62.4                      130.2
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Development of Group Equity

                                                                                                                                                                                       

                                                                                                                                                   Shareholders                        
                                                                                                                                equity of             Minority
                                                          Subscribed        Capital        Revenue           gildemeister     interest share                 Group 
                                                                      capital     provision     provisions    Aktiengesellschaft            of equity                 Equity    

                                                                    € million      € million        € million                   € million             € million              € million

As at 1 Jan. 2012                                   151.7        257.2          234.2                   643.1                12.1               655.2

Total comprehensive income                    0.0            0.0            11.7                     11.7                  0.8                 12.5

Other changes                                           0.0            0.0              0.0                       0.0                  0.0                   0.0

Consolidation measures / 

Other changes                                           0.0            0.0              0.0                       0.0                67.8                 67.8

As at 31 March 2012                            151.7        257.2          245.9                   654.8                80.7               735.5

                                                                                                                                                                                       

                                                                                                                                                   Shareholders                        
                                                                                                                                equity of             Minority
                                                          Subscribed        Capital        Revenue           gildemeister     interest share                 Group 
                                                                      capital     provision     provisions    Aktiengesellschaft            of equity                 Equity    

                                                                    € million      € million        € million                   € million             € million              € million

As at 1 Jan. 2011                                   118.5          80.1          207.7                   406.3                  6.6               412.9

Total comprehensive income                    0.0            0.0           – 1.3                     – 1.3               – 0.3                – 1.6   

Other changes                                           0.0            0.0              0.0                       0.0               – 0.2                – 0.2

Capital increase                                      11.9          70.6              0.0                     82.5                  0.0                 82.5

As at 31 March 2011                            130.4        150.7          206.4                   487.5                  6.1               493.6
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Group Segmental Reporting

1
st

quarter 2012                                                                          

                                                                       Machine           Industrial           Corporate                          
                                                                                                Tools             Services             Services         Transitions                 Group
                                                                                           € million             € million             € million             € million             € million

Sales revenues                                                          259.6              192.1                  0.1                  0.0              451.8

ebit                                                                               2.2                21.7               – 4.8               – 0.3                18.8

Investments                                                                  6.8                  4.2                  0.4                  0.0                11.4

Employees                                                                3,428              2,757                   74                     0              6,259

1
st

quarter 2011                                                                          

                                                                       Machine           Industrial           Corporate                          
                                                                                                Tools             Services             Services         Transitions                 Group
                                                                                           € million             € million             € million             € million             € million

Sales revenues                                                          208.4              168.9                  0.1                  0.0              377.4

ebit                                                                               3.2                10.9               – 3.4               – 0.3                10.4

Investments                                                                15.5                  1.7                  2.2                  0.0                19.4

Employees                                                                3,232              2,323                   70                     0              5,625



1 application of

regulations

2 consolidated group

Notes to the Interim Consolidated Financial Statements

The interim consolidated financial statements of gildemeister Aktiengesellschaft as of 

31 March 2012 were prepared, as were the Consolidated Financial Statements of the year

ending 31 December 2011, in accordance with the International Financial Reporting 

Standards (ifrs) applicable on the reporting date and in accordance with the interpretation

of the above standards; in particular, the regulations of the ias 34 on interim reporting 

were applied.

All interim financial statements of those companies that were included in the Interim

Consolidated Financial Statements were prepared in accordance with uniform accounting

and valuation principles that also formed the basis for the Consolidated Annual Financial

Statements for the year ending 31 December 2011. 

In view of the sense and purpose of interim reporting as an instrument of information

based on the Consolidated Financial Statements, and in accordance with ias 1.112, we

refer to the Notes to the Consolidated Annual Financial Statements. These set out in detail

the accounting, valuation and consolidation methods applied and the right of choice 

contained in the ifrs that has been exercised. 

The accounting and valuation principles and applied consolidation methods remain

unchanged from the financial year 2011. For further details we refer to the Notes to the

Consolidated Financial Statements of the year ending 31 December 2011.

On 31 March 2012, the gildemeister group, including gildemeister Aktiengesellschaft,

comprised 123 companies, 120 of which were included in the Interim Financial Statements

as part of the full consolidation process. Compared to 31 December 2011, the number of

group companies has increased by six. Comparison with the consolidated financial state-

ments for the period ending 31 December 2011 is not impaired. In addition to founding 

dmg Benelux Holding B.V., dmg Netherlands B.V. and dmg Mori Seiki Austria International

GmbH, the main changes result from extending the cooperation with Mori Seiki to the 

European markets. Three American dmg companies were wound up. As of 1 January 2012, 

gildemeister and Mori Seiki used their investment in their European sales companies as a

non-cash contribution to the capital increase in dmg mori seiki Europe ag, Dübendorf, 

Switzerland. dmg mori seiki Europe ag was founded in December 2011. It is held as to 60%

by dmg Holding ag, Dübendorf, Switzerland, and as to 40% by Mori Seiki Co. Ltd., Nagoya. 

The European Mori Seiki sales companies in Italy, France, Spain, Great Britain and

Sweden have been fully consolidated since 1 January 2012. 

The following individual assets and liabilities were acquired and recognised at provisio-

nal fair value: € 22,823 k intangible assets, property, plant and equipment, and financial as-

sets, € 18,900 k inventories as well as € 56,621 k receivables and other assets, € 5,297 k

provisions, € 70,806 k borrowings and  cash and cash equivalents in an amount of € 6,646 k.

The net assets acquired amounted in total to € 28,887 k. When measuring the minority 

interests' share in equity, use was made of the option in ifrs 3 of measuring minority 

interests at their proportionate share of net assets, which led to lower recognition.

25Group Segmental Reporting / Notes to the Interim Consolidated Financial Statements
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As of 31 March 2012, the purchase price allocation is still provisional. This results in

goodwill of € 21,200 k.

Since 1 January 2012, the European Mori Seiki sales companies have contributed an

additional € 44,120 k to group sales revenues. The share of earnings before taxes for the

same period amounted to € 767 k.

With no change from the consolidated financial statements 2011, dmg / Mori Seiki 

Australia Pty. Ltd. and sun carrier omega Pvt. Ltd. are classified as a joint venture and

included in the consolidated financial statements at equity. mg Finance GmbH was 

classified as an associate and also included at equity in the interim financial statements. 

In accordance with ias 33, earnings per share are determined by dividing the conso-

lidated earnings by the average weighted number of shares as follows. Thus the group

earnings after taxes amounting to € 10.3 million are reduced by the result of minorities 

of € 0.8 million.

          

Detailed explanations of the income statement, the statement of financial position and

the cash flow statement can be found in the section “Results of Operations, Net Worth

and Financial Position” on page 7 et seq.

Comprehensive income as of 31 March of € 12.5 million comprised earnings after taxes

(€ 10.3 million) and “other earnings after taxes” (€ 2.4 million). Significant influential

factors were the change in measurement of financial assets held for sale and the change

in the market value of derivative financial instruments. The differences arising from the

foreign currency translation reduced comprehensive income. Seasonally-related income

and expenses, respectively those distributed unevenly over the year, did not have any

material effect.

3 earnings per share

4 income statement,

statement of 

financial position, 

cash flow statement

5 comprehensive income
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Earnings after taxes without share of results of other shareholders                                   € k                           9,483

Average weighted number of shares (pieces)                                                                                            58,363,195

Earnings per share acc. to ias 33                                                                                            €                            0.16
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Equity increased in total by € 80.3 million to € 735.5 million. Minority interest in equity

rose by € 68.6 million to € 80.7 million. The consolidated net income as of 31 March 

2012 of € 10.3 million, the changes in value of financial assets held for sale of € 5.8 million

as well as the changes in fair value of derivative financial instruments of € 2.2 million 

increased equity. This was partly compensated by a reduction in equity through the 

recognition of currency changes directly in equity. 

Within the scope of segment reporting, pursuant to the ifrs 8 regulations the business

activities of the gildemeister group – as already reported – have been differentiated

since financial year 2011 into the business segments of “Machine Tools”, “Industrial 

Services” and “Corporate Services”. The segment differentiation follows the internal 

management and reporting on the basis of the different products and services. The Mori

Seiki machines produced under licence are included in “Machine Tools”; the business

with Mori Seiki products will be booked under “Industrial Services”. The demarcation 

of the segments and the determination of the segment results remain unchanged from 

31 December 2011. Further details on business development are included in the 

“Segments” section on page 10 et seq.

Significant changes as of 31 March 2012 did not occur. As outlined in the Notes to the

Consolidated Financial Statements as of 31 December 2012, numerous business relations

to related companies, that are dealt with unchanged, are still existing. 

Significant events occurring after the reporting date are presented in the “Forecast”. 

Moreover, no significant events have occurred since the end of the interim reporting 

period. 

6 statement of changes

in equity

7 segment reporting

8 statement of relations 

to related companies 

and persons

9 events occurring after 

the balance sheet date

Notes to the Interim Consolidated Financial Statements



28

18 May 2012                                    Annual General Meeting of Shareholders 

                                                        at 10 a.m. in the Town Hall Bielefeld

26 July 2012                                    Second Quarterly Report 2012

                                                        (1 April to 30 June)

25 October 2012                              Third Quarterly Report 2012

                                                        (1 July to 30 September)

17 May 2013                                    Annual General Meeting of Shareholders 

                                                        at 10 a.m. in the Town Hall Bielefeld

Subject to alteration

Bielefeld, 8 May 2012                             

gildemeister Aktiengesellschaft

The Executive Board

Dipl.-Kfm. Dr. Rüdiger Kapitza                                 Dipl.-Ing. Günter Bachmann 

Dipl.-Kffr. Kathrin Dahnke                                        Dipl.-Kfm. Dr. Thorsten Schmidt

Dipl.-Kfm. Christian Thönes

Supervisory Board:                                              

Hans Henning Offen, Chairman                           

Financial Calendar



Statements relating to the future

This report contains statements relating to the future, which are based on current evaluations of the

management regarding future developments. Such statements are subject to risks and uncertainties

relating to factors that are beyond gildemeister’s ability to control or estimate precisely, such as the

future market environment and economic conditions. Such uncertainties may arise for gildemeister

in particular as a result of the following factors: 

Changes in general economic and business conditions (including margin developments in the

major business areas as well as the consequences of recession); the risk that customers may delay

or cancel orders or become insolvent or that prices will be further depressed due to a constantly 

unfavourable market environment than we currently expect; developments in the financial markets

including fluctuations in interest rates and exchange rates, in the price of raw materials, in borrowing

and equity margins as well as the general financial situation; increasing volatility and further 

decline in the capital markets; a worsening of conditions for borrowing and, in particular, increasing

uncertainty arising out of the mortgage, financial and liquidity crisis, as well as the future economic

success of the core business areas in which we operate; challenges arising of the  integration of

major acquisitions and the implementation of joint ventures and the realisation of anticipated 

synergy effects and other significant portfolio measures; the introduction of competitive products or

technologies by other companies; a lack of acceptance of new products and services in customer

target groups of the gildemeister group; changes in corporate strategy; the outcome of public 

investigations and associated legal disputes as well as other official measures. 

Should one of these uncertainty factors or other unforeseeable event occur, or should the 

assumptions on which these statements are based prove incorrect, the actual results may differ 

materially from the results expressed in, or implied by, these statements. gildemeister disclaims any

intention or special obligation to update any forward-looking statements to reflect any change in

events or developments occurring after the reporting period. Forward-looking statements must not

be understood as a guarantee or assurance of future developments or events contained therein.

This report is available in German and English; both versions are available on the 

Internet for download at www.gildemeister.com. Further copies and additional information on 

gildemeister are available free of charge upon request.

Contact

gildemeister Aktiengesellschaft

Gildemeisterstraße 60

d-33689 Bielefeld 

Phone: +49 (0) 52 05 / 74-3001

Fax:    +49 (0) 52 05 / 74-3081 

Internet: www.gildemeister.com

E-Mail: info@gildemeister.com
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gildemeister Aktiengesellschaft

Gildemeisterstraße 60

d-33689 Bielefeld

Amtsgericht Bielefeld hrb 7144

Tel.: +49 (0) 52 05 / 74-3001

Fax: +49 (0) 52 05 / 74-3081

Internet: www.gildemeister.com

E-Mail: info@gildemeister.com 

gildemeister Aktiengesellschaft

Gildemeisterstraße 60

d-33689 Bielefeld

Local Court Bielefeld hrb 7144

Phone: +49 (0) 52 05 / 74-3001

Fax:    +49 (0) 52 05 / 74-3081

Internet: www.gildemeister.com

E-Mail: info@gildemeister.com 
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